
I WW
OMB APPROVAL

20008004 )N OMBNumber: 3235-0123
Expires: August 31, 2020
Estimated average burden

I ANNUAL.ÃÜÕÏÑËREPORT hoursperresponse......12.00FORM X-17A-5 SEC FILE NUMBER

PART lil a-66403

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING January 1,-2019 AND ENDING December 31, 2019

I MM/DD/YY MM/DD/YYA.REGISTRANT IDENTIFICATION

NAME OFBROKER-DEALER: WeSternEquityGroup, InC OFFICIALUSEONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM l.D.NO.

2459 Pleasant View ROad

(No. and Street)

Pleasant View TN 37146
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

I Sheryl Aittillisch 615.746.6810
. (Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

The Baker GrOup, CPAs, P.C. (Name-ifindividual.statelast.first.middlename)

1504 17th Avenue SO Nashville TN 37212
(Address) (City) (State) (ZipCode)

CHECK O ertified Public Accountant proceSSin9
Public Accountant

I Accountant not resident in United States or any of its possessions.
FOR OFFICIAL USE ONLY WSShingtoli,DC

I
*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)

I Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays acurrently valid OMB control number.

I



OATH. OR AFFIRMATION

I, Sheryl Altfillisch _ . , swear (or affirm) that, to the best of

my knowledge andbelief the accompanyingfinancialstatement andsupporting schedules pertaining to the firm of
Western Equity Group, Inc , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that -
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

I

PUBL C Financial Principal Title

Th s report **contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6/ (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy ofthe SlPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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l
THE BAKER GROUP, CPAs, P.C.

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I
To the Board of Directors and Shareholders of

Western Equity Group, Inc.

Opinion on the Financial Statements

I We have audited the accompanying statement of financial condition of Western Equity Group, Inc. as ofDecember 31, 2019, the related statements of income, changes in shareholders' equity, and cash flows
for the year then ended, and the related notes and Schedules I, 11,and Ill (collectively referred to as the

I financial statements). In our opinion, the financial statements present fairly, in all material respects, thefinancial position of Western Equity Group, Inc. as of December 31, 2019 and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of Western Equity Group, Inc.'s management. Our

I responsibility is to express an opinion on Western Equity Group, Inc.'s financial statements based on ouraudit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Western Equity Group, Inc.
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the

i Securities and Exchange Commission and the PCAOB.
We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are

I free of material misstatement, whether due to error or fraud. Our audit included performing procedures toassess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,

I evidence regarding the amounts and disclosures in the financial statements. Our audit also includedevaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplemental Information

The Schedules I, ll, and lil have been subjected to audit procedures performed in conjunction with the

I audit of Western Equity Group, Inc.'s financial statements. The supplemental information is theresponsibility of Western Equity Group, Inc.'s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of

I the information presented in the supplemental information. In forming our opinion on the supplementalinformation, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedules I, 11,and lil are fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as Western Equity Group, Inc's auditor since 2014.

Nashville Tennessee ?

February 27, 2020

1504 17TH AVE. SOUTH • NASHVILLE, TN 37212 • 615-292-5500 • FAX 615-296-4600

MEMBERS AMERICAN INSTITUTE AND TENNESSEE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
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I WESTERN EQUITY GROUP,INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

ASSETS

Cash $137,293

Deposits with clearing organizations 0

Receivable from brokers and dealers 55,314

PrepaidExpenses 9,624

Furniture, fixtures and equipment, at cost
(seenote 4) 0

$202,231

LIABILITIES AND STOCKHOLDERS' EQUITY

Accounts payable 44,964

Stockholders' equity 157,267

$202,231

I
I

The accompanying notes are an integral part of these statements.

I 2
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I
WESTERN EQUITY GROUP,INC.

STATEMENT OF INCOME

I
FOR THE YEAR ENDED DECEMBER 31,2019

Revenues

Commissionsand fees $ 636,408
Revenue from saleof investment co shares 553,631
Fees for investment Advisory Services 16,808
Other income from the securities business 164

Total Income 1,207,011

Expenses

I Commission expense 871,395Regulatory fees 3,281
Advertising expenses 1,480

I Auto expenses 6,918Continuing educations 2,795
Service charges 271

I Depreciation 4,916Dues and subscriptions 588
Donations 5,050

I Computer and Internet Expenses 4,311Insurance 14,830
Licenses and permits 2,907
Telephone 10,635
Payroll expenses 48,000
Recruiting 890
Repairs 4,000
Office expenses 10,464
Occupancy 0
Postage 1,106
Taxes payroll 3,781
Taxes other 9,281
Travel 5,722
Retirement contribution 40,000

I Professional fees 17,695Utilities 2.849

Total expenses 1,073,165

Net income (Loss) for the year $ 133.846

The accompanying notes are an3integral part of these statements.

I



I
WESTERN EQUITY GROUP,INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2019

1,000 Added (Deficit)

I Sharesof Common Paid in Retained
Stock Çaapital Earnings T_gtal

Balances, December 31,2018 $10,000 $115,000 $ 129,452 $254,452

Distributions (231,031) (231,031)

Net Income (Loss) for the year ____ 133,846 133.846

Balances, December 31, 2019 $&020 $115.000 $ 32.267 $ 157,267

I
I
I
I
I

The accompanying notes are an integral part of these statements.
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I
WESTERN EQUITY GROUP,INC.

STATEMENT OF CASH FLOWS

I FOR THE YEAR ENDED DECEMBER 31,2019

I Cash Flows from Operating Activities
Net income (loss) $133,846

I Adjustments to reconcile net income to netcashprovided by operations
Depreciation and amortization 4,916
(Increase) Decrease in:

Deposit with clearing organizations 50,000
Receivable from brokers and dealers 36,472

Prepaid Expenses (9,624)
Increase (Decrease) in:
Accounts Payable (25,722)

Net cash provided by operating activities 189,888

Cash Flows from Investing Activities 0

Net cashused by investing activities O

Cash Flows from Financing Activities
Distributions to Stockholders' (210,386)

Net cash used by financing activities (210,386)

Net increase (decrease) in cash (20,498)

Cash at beginning of period 157,791

Cash at end of period $ 137,293

Supplemental Disclosures
Interest Expense Paid $ -

Taxes paid $ 9,281

Non cash financing activity

Distribution to stockholders of Equipment and Vehicle $ 20,645

I
The accompanying notes are an integral part of these statements.

I s
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I
WESTERN EQUITY GROUP,INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Nature of Operations

Western Equity Group, Inc. (the Company) is a broker-dealer registered with the SEC and the

I Financial Industry Regulatory Authority (FINRA). The Company is a California Corporationformed on January 22,2004, with offices located in Tennessee.

I ReportingPeriodThe Company'syearendson December31st

I Property and Depreciation
Office equipment and leasehold improvements are carried at cost and are depreciated using
accelerated and straight-line methods over their estimated useful lives.

Retirement Plan

The Company contributes to a SEP IRA Retirement Plan for its employees under the Internal
Revenue Code. Company contributions to the SEPIRA were $40,000 for the current period.

Income Taxes

Federal income taxes are not payable by the S Corporation, or provided for in this financial
statement. The S Corporation shareholders are taxed individually on their share of the S
Corporation's earnings. State income taxes are insufficient to the Company'sefinancial statement.

UncertainTax Positions

Management has determined that the Company does not have any uncertain tax positions and
associated unrecognized benefits or liabilities that materially impact the financial statements or
related disclosures. Since tax matters are subject to some degree of uncertainty, there can be no
assurance that the Company's tax returns will not be challenged by the taxing authorities and that
the Company or its members will not be subject to additional tax, penalties, and interest as a result

of such a challenge. Generally, the Company's tax returns remain open for three yearsfor federal
income tax examination.

Cash Flows

i For purposes of the statement of cash flows, the Company considers all highly liquid debtinstruments purchased with an original maturity of three months or less to be cash equivalents.

6
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I
WESTERN EQUITY GROUP,INC.

NOTES TO FINANCIAL STATEMENTS - continued

DECEMBER 31,2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: - continued

Estimates

Management uses estimates and assumptions in preparing financial statements. Those estimates

and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent

I assetsand liabilities, and the reported revenue and expenses. Actual results could differ from thoseestimates.

Revenuefrom contractswith customers

Commissions

I Brokerage Commissions. The company buys and sells securities on behalf of its customers. Each
time a customer enters into a buy or sell transaction, the Company charges a commission,
Commissions and related clearing expenses are recorded on the trade date (the date that the

I Companyfills the trade order by finding and contracting with counterparty and confirms the trade
with customer).The Company believes that the performance obligation is satisfied on the trade date

because that is when the underlying financial instrument or purchaser is identified, the pricing is
agreed upon and the risks and rewards of ownership have been transferred to/from the customer.

Asset Management

I Investment advisoryfees. The Company provides investment advisory services on a daily basis.The
Company believes the performance obligation for providing advisory services is satisfied over time

because the customer is receiving and consuming the benefits as they are provided by the Company.
Fee arrangements are based on a percentage applied to the customer's assets under management.

Fees are received quarterly and are recognized as revenue at the time as they relate specifically to
the services provided in that period,which are distinct from the services provided in other periods.

Revenue from contract with customers by major source

Commissions

Brokerage Commissions $ 1,190,039

Asset Management Fees

Investment Advisory Fees 16,808

Total revenue from contracts with customers $ 1,206,847

I 2

I



WESTERN EQUITY GROUP,INC.

NOTES TO FINANCIAL STATEMENTS - continued

DECEMBER 31,2019

NOTE 2 - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK

In the normal course of business the Company purchases and sells securities as both principal
and/or agent. If another party to the transaction fails to perform as agreed (for example failure to
deliver a security or failure to pay for a security) the Company may incur a loss if the market value

I of the security is different from the contract amount of the transaction.The risk of default dependson the creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy
to review, as necessary, the credit standing of each counterparty.

NOTE 3 - NET CAPITAL REQUIREMENTS

I As a registered broker-dealer, the Company is subject to the requirements of Rule 15c-3-1 under theSecurities Exchange Act of 1934. At December 31,2019, the Company's net capital of $147,643
was $142,643in excess of the minimum requirement of $5,000.

NOTE 4 - EQUIPMENT, FURNITURE AND FIXTURES

Equipment, furniture and fixtures consist of the following:

Computer and equipment $9,711

I Vehicle 29,493
39,204

I Less: Accumulated depreciation (18,559)
Net Assets before distribution 21).645

I Depreciation and Amortization Expense $4,916

In October, the stockholder signed an agreement with another party to sell their stock. As a part of
the agreement the equipment and vehicle were to be distributed to the stockholders before
December 31,2019.Therefore the ending balance at December 31,2019 was zero. SeeNote 10.

NOTE 5 - RELATED PARTY TRANSACTIONS

During the year the Company's offices were located in the Stockholders' home. No rental expense
was recorded in these financial statements for the use of the office space, but the company paid a
portion of the utilities for the Stockholder'shome.The total paid in 2019 was $2,849.

8

I
I



WESTERN EQUITY GROUP,INC.

NOTES TO FINANCIAL STATEMENTS - continued

DECEMBER 31,2019

NOTE 6 - CONCENTRATIONS OF CREDIT RISK

The Companymaintains its cash in bank deposit accounts which, at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts. Management
believes the Company is not exposed to any significant credit risk related to cash.

NOTE 7 - ADVERTISING

I Advertising costsareexpensedas incurred.Advertising expensewas$1,480for the periodendedDecember 31, 2019.

NOTE 8 - CONTINGENT LIABILITIES

At February 27,2020, there were no asserted ligations, claims or assessments against the Company.

I In the opinion of management,the ultimate liabilities, if any,resulting from any unassertedclaimswill not materially affect the financial position of the Company.

NOTE 9 - DATE OF MANAGEMENT'S REVIEW

Management has evaluated subsequent events through February 27, 2020 the date on which the
financial statements were available to be issued

NOTE 10 - SALE OF STOCK

In October 2019 the current stockholders agreed to sell the stock. Under the agreement the

I Company will continue as a registered broker-dealer. Under the agreement the current stockholders
are entitled to make distributions to reduce the Company's equity to a remaining balance of

I $25,000.Currently the stock sale has not been completed.The new stockholders have filed aContinuing Member Application with FINRA and the stock sale will not close until the FINRA
have approved the new stockholders.

I
I
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I
WESTERN EQUITY GROUP,INC.

SCHEDULE I

COMPUTATION OF NET CAPITAL
UNDER RULE 15c3-1 OF THE SEC

DECEMBER 31,2019

Total members' equity

from Statement of Financial Condition $ 157,267

Total members' equity

qualified for net capital 157,267

Deductions and/or charges

I A.Non-allowable assetsPrepaid Expenses

Total non-allowable assets 9,624

D.Other deductions and/or charges -

Total deductions and/or charges 9,624

Net capital before haircuts 147,643

I Haircuts on securitiesOther Securities -

Total haircuts on securities -

NET CAPITAL $ 147,643

10
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I WESTERN EQUITY GROUP, INC.

SCHEDULE H

Reconciliation of Broker's Computation of Net Capital
To Auditor's Computation of Net Capital

Under Rule 15c3-1

Amended

i Broker's Auditor'sComputation Difference Computation

1.Total ownershipequity $ 157,267 $ (0) $ 157,267

3.Total 157,267 (0) 157,267

5.Total capital 157,267 (0) 157,267

I 6.A.Non-allowable assets 9,264 (0) 9,624D. Other deductions

and/or charges - (0) -

Total deductions 9,264 (0) 9,624

8.Net capital before haircuts 147,643 (0) 147,643

9.Haircuts on securities:

Total haircuts - (0)_ -

10.Net capital $ 147,643 $(A) $ 147.643

11
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I WESTERN EQUITY GROUP, INC.

SCHEDULE III

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

AS OF DECEMBER 31,2019

Minimum net capital required $_ 2,998

Minimum dollar net capital requirement

of reporting broker $ 5,000

Net capital requirements . $_ 5.000

Excess net capital $142443

COMPUTATION OF AGGREGATE INDEBTEDNESS
AND

RATIO TO NET CAPITAL

Aggregate Indebtedness $ 44.964

Percentage of aggregate indebtedness to net capital

Aggregate indebtedness $ 44,964
Net capital $ 147,643 30.457%

STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS

FOR THE YEAR ENDED DECEMBER 31,2019

Beginning Balance $0.00

Additions 0.00

I Deductions 0.00

Ending Balance $ggQ

12
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l
THE BAKER GROUP, CPAs, P.C.

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of

Western Equity Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report,

I in which (1) Western Equity Group, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under which Western Equity Group, Inc. claimed an exemption from 17 C.F.R.§240.15c3-
3:(k)(2)(ii) (the "exemption provisions") and (2) Western Equity Group, Inc. stated that Western

I Equity Group, Inc. met the identified exemption provisions throughout the most recent fiscalyear without exception. Western Equity Group, Inc.'s management is responsible for compliance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Western Equity Group, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,

I based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

I

I Nashville, TennesseeFebruary 27, 2020

I
I
I
I

1504 17TH AVE. SOUTH • NASHVILLE, TN 37212 • 615-292-5500 • FAX 615-296-4600

MEMBERS AMERICAN INSTITUTE AND TENNESSEE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



I
I
I

WESTERN EQUITY GROUP, INC.

I EXEMPTION REPORT

Western Equity Group, Inc. (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,

I "Reports to be made by certain brokers and dealers"). This Exemption Report wasprepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3(k)(2)(ii).

The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(ii)
throughout the most recent year without exception.

Western Equity Group, Inc.

I, Sheryl Altfillisch swear (or affirm) that, to the best of my knowledge and belief, this
Exemption Report is true and correct.

I

I February 27,2020

I
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I
THE BAKER GROUP, CPAs, P.C.

I
I REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRMON APPLYING AGREED UPON PROCEDURES

I To the Board of Directors and Shareholders of

Western Equity Group, Inc.

I
We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange

I Act of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules,which are enumerated below and were agreed to by Western Equity Group, Inc. and the SIPC,
solely to assist you and SPIC in evaluation Western Equity Group, Inc. compliance with the

applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year

ended December 31, 2019. Western Equity Group, Inc.'s management is responsible for its

I Form SIPC-7 and for its compliance with those requirements. This agreed-upon proceduresengagement was conducted in accordance with standards established by the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards

established by the American Institute of Certified Public Accountants. The sufficiency of these

procedures is solely the responsibility of those parties specified in this report. Consequently, we

I make no representation regarding the sufficiency of the procedures described below either for thepurpose for which this report has been requested or for any other purpose. The procedures we

performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form

X-17A-5 Part III for the year ended December 31, 2019, with the Total Revenue

amount reported in Form SIPC-7 for the year ended December 31, 2019, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7

and in the related schedules and working papers supporting the adjustments, noting
no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed, noting no differences.

1504 17TH AVE.SOUTH • NASHVILLE, TN 37212 • 615-292-5500 • FAX 615-296-4600

MEMBERS AMERICAN INSTITUTE AND TENNESSEE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



We were not engaged to, and did not conduct an examination or review, the objective of which

would be the expression of an opinion or conclusion, respectively, on Western Equity Group

Inc.'s compliance with the applicable instructions of the Form SIPC-7 for the year ended

December 31, 2019. Accordingly, we do not express such an opinion or conclusion. Had we

performed additional procedures, other matters might have come to our attention that would have

been reported to you.

This report is intended solely for the information and use of Western Equity Group, Inc.'s and

the SIPC and is not intended to be and should not be used by anyone other than these specified

parties.

Nashville, Tennessee

February 27,2020
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SECURITIES INVESTORPROTECTIONCORPORATION

SWC-7 F.O.sox 92,852*0°2"-h37ngt83neD.C.20090-2185 SPC-7

I (36-REV 12/18) GeneralASsessment Reconciliation (36-REV 12/18). 12/31/2019
For the fiscal year ended ________ __

(Read carefully the instructions in your Working Copy before completing this Form)

I TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no, and month in whichfiscal year ends for >
purposes of the audit requirement of SEC Rule 17a-5:

C

I I I Note: If anyof the informationshownonthe c.66403 FINRA DEC | mailing label requires correction, pleasee-mail
any correctionsto form@sipc.organd so

Western Equity Group, inc. indicate onthe form filed.

2459 PleasantView Road Nameandtelephonenumberof personto C
Pleasant View, TN 37146-8038 contact respectingthis form. C

Sheryl K. Altfillisch (615) 746-8810 5

2. A. General Assessment (item 2e from page 2)

B. Lesspayment made with SIPC-6 filed (exclude interest) ( 64

I July30, 2019 - Ck#8941Date Paid

C. Less prior overpayment applied

I D. Assessment balance due or (overpayment)
3 0E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

1.00F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: 4 the box
Check mailed to P.O.Box Funds Wired C ACH O
Total (must be same as F above) $ i • 00

H.Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

I person by whom it is executed represent thereby Western Equity Group, Inc.that all information contained herein is true, correct
and complete. hei organdation)

Dated the 3 day of Feb , 20 20 . Principal
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

I Dates: Postmarked Received Reviewed

Calculations Documentation Forward Copy

a Exceptions:

E Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .Amounts for the fiscal period

beginning 1/1/2019
andending 19/31/2019

Eliminate cents

itemNo. ggg
2a.Total revenue(FOCUSLine12/Part||A Line9.Code4030)

2b.Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnot included above.

(2) Net loss fromprincipal transactions in securitiesin tradingaccounts.

I (3)Net lossfromprincIpaltransactionsin commoditiesin tradingaccounts.(4) Interest and dividend expensededucted in determining item 2a.

I (5)Net lossfrommanagementof or participation in theunderwriting ordistribution of securities.(6) Expensesotherthanadvertising,printing, registration fees and legal fees deductedin determiningnet
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

i 20.Deductions;(1) Revenuesfrom the distribution of sharesof a registered open endinvestmentcompanyor unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment

advisory services rendered to registered investment companies or insurance company separate 1,164,055accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfrom commodity transactions.

I (3) Commissions, floor brokerage and clearance paid to other SIPC membersin connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissions and markups earned from transactions in (i) certificates of deposit and

I (ii) Treasury bills, bankers acceptancesor commercial paperthat mature nine months or less
from issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue

I related to the securities business (revenue defined by Section 16(9)(L) of the Act).(6) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUSLine22/PART llA Line 13.
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts (40% of FOCUS line5, Code3960). $

I Enter the greater of line (i) or (ii)Total deductions 1,164,055

2d.SIPCNetOperatingRevenues 42,927

2e.Generai Assessment@ .0015 g 65
(to page 1, line2.A.)


